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M&T Bank Appoints Long-time Leader Mike Keegan to Head New Community Markets Team

BUFFALO, N.Y., May 26, 2021 -- M&T Bank has appointed Mike Keegan, its long-time Area Executive for Upstate New York
and New England, to a new role as Executive Vice President and Head of Community Markets. Keegan will lead a new team
designed to help the company reinforce its community presence, while accelerating the deployment of the full capabilities of the
entire bank across its communities. He will report directly to Richard Gold, M&T Bank President and Chief Operating Officer.

"We are deeply committed to meeting the evolving needs of our customers" Gold said. "As Head of Community Markets, Mike
will work to combine our strengths as a large, regional bank with our local market knowledge to provide unique and meaningful
services to each of the communities we serve."

Gold added, "With his previous experience as a regional president and his own longstanding commitment to the community
where he lives and works, Mike is the perfect choice for the work of strengthening our community presence."

The new team will work with regional leaders and local stakeholders in each of M&T's 19 community banking regions to
understand the unique needs of their communities and then collaborate in the development of tailored solutions to ensure every
region has what it needs to deliver for customers. This effort will define and drive market-level engagement strategies that bring
more of the bank to each of its communities.

"M&T is a bank for communities. We understand every community is different and has its own unique characteristics, cultures
and economies. That is why each requires a customized market approach," Keegan said. "We've learned that by listening to
local insights and harnessing M&T's full capabilities to empower our regional teams, we can strengthen our community
presence and provide every customer with the support and services they need regardless of where they live."

Under its local engagement model, M&T separates the geographic areas it serves into community banking regions led by
individual regional presidents and management teams. Because they know their communities best, these teams will work with
Keegan to create differentiated strategies to serve their markets. They also make decisions locally about community activities
and lending.

Since joining M&T in 1994, Keegan has held a number of roles including Regional President for the Capital Region and Hudson
Valley and Area Executive for Upstate New York, New England and Florida. He serves on the boards of the New York State
Charter Advisory Board, Retail Council Services Corp., St. Peter's Health Partners and Smiley Brothers, and chairs SUNY New
Paltz Foundation's Capital Campaign Executive Committee. He graduated from the University of Massachusetts and earned his
MBA from Union College.

He resides in Guilderland, N.Y. with his wife, Mary. Together, they have three children.

About M&T Bank 
M&T Bank Corporation (NYSE: MTB) is a financial holding company headquartered in Buffalo, New York. M&T's principal
banking subsidiary, M&T Bank, operates banking offices in New York, Maryland, New Jersey, Pennsylvania, Delaware,
Connecticut, Virginia, West Virginia and the District of Columbia. Trust-related services are provided by M&T's Wilmington Trust-
affiliated companies and by M&T Bank.
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