
“What are your expectations for the 
volume of CRE transactions nationally 

over the next six months?”

Commercial Real Estate Firms
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“How do you expect the 
national economy to perform 

over the next six months?”

Middle Market Companies
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ABOUT M&T:  M&T Bank is a multi-state community-focused bank serving New York, Maryland, New Jersey, Pennsylvania, Dela-
ware, Connecticut, Virginia, West Virginia and Washington, D.C. Founded in 1856, M&T Bank provides banking, investment, insur-
ance and mortgage "nancial services to consumer, business and government clients.

SURVEY METHODOLOGY:  An Internet survey was conducted by M&T during July and August 2016 among senior managers and 
owners of mid-sized businesses located throughout the Bank’s geographic footprint.  A total of 288 responses were received, consisting 
of 223 Middle Market enterprises (annual sales $10 million to $500 million) and 65 Commercial Real Estate investors/lessors. 
M&T has conducted the survey since mid-2009.

DISCLAIMER:  #is newsletter has been prepared by the Commercial Banking Division of M&T Bank and is not a product of any of 
M&T’s other a%liates, including any of its registered investment advisors.  #e views herein are provided for informational purposes 
only and may di*er from those of other departments or divisions of M&T Bank and its a%liates.  #e information is not intended as 
speci"c advice or recommendations and should be viewed as merely representative of a broad range of possible outcomes.

For additional information about survey results, please contact:

Gary Keith

VP - Regional Economist

Commercial Planning & Analysis

(716) 848-4725

gkeith@mtb.com
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